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H.P.STATE CIVIL SUPPLIES CORPORATION LIMITED, SHIMLA-171009
(A State Government Undertaking)

BALANCE SHEET AS AT 315T MARCH, 2015

— -::;.

, ] Note | Figures as at the | Figures as at the
Particulars
No. |end of 31.03.2015 |end of 31.03,2014
(Amaunf in Lacs ) (Amounf in Lacs’)
'I. EQUITY AND LIABILITIES T o ) . '
(1) Shareholder's Funds
(a) Share Capital 1 35150 35150
(b) Reserves and Surplus 2 3,068 71 294137
'(2) Non Current Liabilities
(a)Other long term liabilities 3 42024 37085,
(3) Current Liabilities
{a) Short-Term Borrowings 4 389.00 66.20
(b} Trade Payables .5 B 416 72 7.505.22
(¢) Other Current Liabilities 6 3127621 29 405 41
(d) Short-Term Provisions 7 140 .86 23242
Total 44 063 .24 " 40,872.97
1I, ASSETS |
‘(1) Non-Current Assets
(a) Fixed Assets
- Tangible Assets 8 63673, 71B 92
- Capital work 1n progress 1238, 3138,
{2) Current Assets
(a) Inventories 9 1074997 1254303
(b) Trade receivables 10 23123 307 90
(c) Cash and cash equivalents 11 14 510.10 14 796 .40,
{d) Short-term loans and advances 12 8b2 61 618 66
{e) Other Current Assets 13 17.070.22 11,856 68
Total | 44,063 24 40,872 .97
'gi_gn'i_‘F_ch_rT‘r Aécaunrmg Pelices 1t08 I
and Netes on Accounts 1to 32

For and on behalf of the Board
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Comgany Secretary Fnanicial Advisor

(Sumrr\f(/xm‘ra) (Priyatu Mandal)  {Amitabh Avgﬁhuj
Executive Director Director Managing Director
As per our Report of even dote attached
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Partner
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H.P STATE CIVIL SUPPLIES CORPORATION LIMITED,SHIMLA-171009 b -

(A State Government IJndertaking)

PROFIT & LOSS STATEMENT FOR THE PERICD ENDED ON 315T MARCH, 2015

‘ e

N P

I lRevenue from Operafions
11 ‘OThe_r Income

| IV IExQ&*ﬂS‘eE.
‘CosT of goods sold
Employee Benefit Expense
‘Fm_ance Costs

Depreciatior and Amortization Expense

‘ Other Expenses

‘ v “ Profit before exceptional & extrooridinary items & tax

‘ VI |Priar Period Adjustments

| VI | Tax expense:
Provision for Tax

‘ VII ‘Pr'ofi'r/'{Loss} for the period

‘vrrr
: ‘ (1) Basic
(2) Diluted

o e

Sigmificant Accounting Polices

and Maotes on Accounts

{Arvind Sharma)

Particulars

il o
|
|

VIT ‘Profl‘r before Tax but after prior periad adjustments

Earning per equity share: (In Rs.)

ey
((:A_,ﬂ.dﬂrﬂaﬁu‘gun"} {(Sumit Khimta)

Company Secratary Financial advisor  Exacuiive Director

= e _
Note N Figures as at the | Figures as at the ‘

oTe .
end of 31.03.2015 \end of 31.03.2014|
(Amount in Lacs’) | (Ameunt in Lacs’) |
14 119,702.54‘. 121,609 86
15 2.366.93 1621.09]
Total Reverue (I +IT)| I 122,069 47  123,23095

| o dul

16 116,a1a,e7| {18 316_24\
17 372161 3 305 42
18 42 30 1598
19 164.67 11211
20 975.30 98499
Total Expenses (TV) 121,722.55 1_@73@1
(T1I - IV) 34652] 496.21|
21 -42.07 9424
(V- VI) 304 85 590,45
98 91 191.5-7|
L 205,94 - 398 '.BEI
|
58590 113481,
1 L 885390 | 134 81

1+ 8

1 ta 32

Ear and on behall of the Board

gx& q )
. (Privatu Mandal}
Director

As per our Repart of even date attached

FOR J. K. JAIN & ASSQCIATES
CHARTERED Accpul@L't?&lT i

run Kumar &o

Partner
M No 525830

FRN - 004025N

PLACE : SHIMLA
DATE ’J.’!pr/}o}r

A

|
A

{Aamitabh Avmﬂﬁﬁ

Managmg Durector



flote No

H.P.STATE CIVIL SUPPLIES CORPORATION LIMITED,SHIMLA-171009
Notes on Financial Statement for the year ended on 31st March, 2015

: 1 Share Capital

Amtin 'lacs

Sr. No

Particulars

Current Year

Previous Year

SHARE HOLDER'S FUND
SHARE CAPITAL

1 AUTHORIZED SHARE CAPITAL
80,000 Equity Shares of Rs. 1,000/- each. 800.00 300.00
{Previous Year 80,000 Equity Shares of Rs 1,000/- each)
800.00 800.00
2 ISSUED , SUBSCRIBED & PAID UP CAPITAL
35,150 Equity Shares of Rs. 1,000/- each, Fully paid up 351.50 351.50
{ Previous year 35,150 Equity Shares of 1,000/- each )
[ Total 351.50 351.50 |
11 The details of Shareholders holding more than 5% shares: .
Sr. No Name Of Shareholders Current Year Previous Year
No. of Shares (%) | No. of Shares (%)
1 Additional Chief Secreta ry{FCS&CA) 34937 (99.00%) 34937 (99.00%)
|to the govt. of H.P
1.2 The reconciliation of the number of shares cutstanding is set out below: .
Sr. No Particulars Current Year Previgus Year
Na. of Shares No. of Shares B
1 Equity Shares at the beginning of the year 35,150 35,150
2 Add: Shares issued during the year B . _
_ |Eguity Shares at the end of the year B 35,150 35,150




e I
Previous Year ‘\
——

Note No : 2 Reserve & Surplus o )
Particulars Current Year

"} capital Reserves
Vehicles

Opening Balance
(-) Un- utilised subsidy amoun
{+) Subsidy received during the year

(-) Depreciation on commercial vehicies for the year 0.02 0.04
- Total (A}

0.06 0.10

t retunded te Govt

Godowns
QOpening Balance 67.54 71.09
(-} Un- utilised subsidy amount refunded to Govt
{+} Subsidy received during the year
{-) Depreciation for the year S . 337 ____3_52
o L S Total (B)| 64.17 67.54
Qil Tanks
Opening Balance 1.67 1.94
(-} Un- utilised subsidy amount refunded to Govt
(+) Subsidy cecejved during the year
) Deprecialion for the year o 0.23 .
Total (C)| Y1 -

e e EERR o e

Ct;r;tputer
0.01 0.01

Opening Balance

(-} un atilised subsidy amount refunded to Goavt

(+) Subsidy receved dunng the yeat
[-]_De;)reciatH'L(_crjt_he o i S o R 0.00 . 0.00
B B - " Totalp)| 0.00 —_om
e i e Total (AreciD) 8% 6
2 surplus (Profit & LosS Account) - - )
2,872.09 2,514006
308,88

As per last Balance Sheet
Add: Profit for the pericd 205.24

Lpss : excess Carrying amount of Fixed AsS2TS written off 33.03 -
{pss ; Proposed Dividend 35.15 35.15
T_ax_[;_iLP_roposed Di_vidend R o 0.80 _____5._70
- ~ Total ~ 3,003.05 ~ 2,872.09

" GrondYotal | 306871} 294137

Note No 3 : Other long term fiabilities

- (Unsecurfg]__ o -
Sr.No - s Part@_lgl_rg.__ '_ o Current Year Previuﬁs_\'ear
1 Working Capital Advance ¥ 420.24 370.85
{Advance given by H.P Govt for the implementation af
State subsidized Scheme) . L o I
Total (A)] 42024 - 3_0.@

sNote At payable DY the to, to HP Gavt. en afc of handling receipts of Manerga Coment @ Rs. 1/- per bég

Note No: 4 Short Term Borrowings

(Secured] s
Current Year previogus Year

L Particulars

Cash Credit from Bank - o 389.00 0620
s & Govt, guarantees)

N - _ — 7 b2

(secured against hypothecation of stac

~ Total (A)



Nete Mo : 5 Trode Payables

Sr. NoT Particulars Current Year ] Previous Year
1 Others 8,416.72 7,505.22
Total 8,416.72]
51 The company has not received any information from it suppliers regarding registration. Under the
micro small and medium enterprises development act 2006. Hence the infarmation required
to be given in accordance with section 22 of the said act is not ascertainable and not disclosed.
57  Trade Payables have not been reconciled & balances are subject to reconciliation.

Note Mo: 6 Other Current Liahilities

Sr. No Particulars Current Year Previous Year
1 Employee Pension Fund 100.00 100.00
2 Advance from Govt. Deptts./Customers 17,64302 19,301.20
3 Security Deposits 2,070.16 3,003.92
4 Advance subsidy received from Govt. 4,336.69 2,798.55
5 Other payable 7,126.34 4,201.74
Total 31,276.21| 29,405.41

6.1

o
3

6.3

6.4

6.5

6.6

During the year a grovision of Rs100.00 lac (previous year Rs. 100.00 lac) has been made under the

pension fund scheme approved by the povernment o
31.08 7007,payable to employees superannualio
superannuation fund and accumulated ason 31.
sheme for employees of the corparation is ROWEVEr, pending for ap

Other payable includes a sum of Rs.342.39 lacs { previous year Rs
amounts under reconciliation with the banks. As and when respec

adjuslments shall be made in the accounts.

During the year liability of ex-gratia (in liev ot Bonus
Ks.23.73 lacs) has been provided in the accounts @ Rs 15D00/-

The liquidated damages amounting to Rs.1.28 lac (P Y Rs 3.36 lacs) deducte
tulfillment of the supplies schedule, out of the lotal amount deducted Rs 0.3

i fun

f HP vide letter no. FDS-A {4) 6/2004 dated
d, total fund transferred to employees
03 15 amounting to Rs 1600.00 lac. The said pension
proval with the RPFC Shimla.

'313.54 lacs ) payahble to banks being unlinked
tive details are available, necessary

) payable to staff amounting to Rs 95 B4 lacs (Previousw year

per employee.

under the head "Other payable” and balance Rs 0.96 lac treated as revenue as per the policy

d from the suppliers towards non
2 lac has been shown as payable

Provision for rent oi godowns payable has been made on estimated basis in certain cases, pending actual rent

assessment by the competent authority

Adv. from govt. depart./customers have not been reconciled and b

Note No : 7 Short Term Provisions

alances are subject to reconciliatian.

Sr. No Particulars - Current Year Pr_gviuus Year
1 |Prowision for Tax 9891 1915/
2 Pl’opOSEd Dividend 35.15 35.15
3 Corporate Dividend Tax 6.80 5.70
L Total 140.86] 232.42
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vote No: 9 Inventories
Note No; & INVEZ="==
| Sr. No

Current Year Previous Year |

: — e ———
[ ||
| 1 |Closing Stock 9,879.91 11.789.85 |
| .

5 |stock in transit 86969 | 746.49 ||
| 3 |Stationeryin hand at cost 037 | 5.69 ||
|
e e — = T ——
| o Total 10,749.9/ | 12543 03]

g 1 \nventorigs are valued as per methed described n significant accounting palicies.
9.2 The closing stock of commadities purghased under TPDS Pohey{State Gubsidized Scheme) valued at
purchase price excluding VAT.
g 3 Closing stacks have bear taker o the pasie of physical verification of stocks conducted
at the tlose of the year The shortages determined have been classified inta normal shortages
{for which no financial entries nave heeri passed) & abnormal godown shortages of Rs.13.26
lacs (Previols year Rs 32 43 lac) have been shown as recoverable from the gmployees,
9.4
(a) ltens of different oz@3, qualities, & naturs have beel clubbed for the purpose of valualion 28
per past year pracrice. keeping in view the facl {l{al the corporation deals an large nurnpers
of mist [tems with relatively sinall valle in sumie cases of iastturlonEl supphics. pulchases
& sales have DEEN pooked undear differenl heads
{15} th the field oifices, walup ol storks ol stationary hay Aot bapn taken INto account ity ot
negligible value
g § \nvatory ncludes slow moving stock tasting Rs 4 02 lacs { previous yedr Ao 7.81 lecs)
Note No + 100 Trade Receivables (tincontirmed)
(unsecureg, Censidered g00d) _ e — I e

Current Year

(Sr Mo Particulars

| 1 |Outst nding for mare than six months 34 Bl 166 46 ||
| |

2 . . ) 195 62 141_.g1g|1
t o a—— 231,23 30790 |

10:1 The Conmpany has senl letter of balarce confitimalion to the parties but anly a few
ave responded sotal So the halance o the parly accounts whether in debit or

credit are subject te recancilialion




l_ﬂiote No : 11 Cash & Cash Equivalent

we [

| Sr. No ‘ Particulars

Current Year

Previous Year

[ 1 Cash-in-Hand

| Cash Balance

| Balance with PDCs
Stamps in hand

‘ Remittances in Transit

‘Ch-eques, DDs inhand

‘lmprest with PDCs

| 2 lBank Balance with Scheduled Banks

| ‘Cur‘rén! Accounts
| Savirig Bank Accounts
‘ ‘COIiE-CtIOﬂ Accounts
Cash Credit Accounts (Br balance)
‘ Margin Money
| ‘Fixed Deposits
‘ FDRs jointly with suppliers

3 Bank Balance with Non:-Scheduled Banks
HP State Coop Bank Ltd,
CashiCredil Accounts (Dr balance)

‘ Collection/Current Acounts

‘ Savings Bank Accounts

The JCCB Ltd.
‘ Cash/Cradil Avtounts (Dr batance)
Collection/Current Actpunts

The KCCB Ltd.

Cash/Cred|t ACCOLITHS
CottechionfCurrent Accounts
savings Bank Accoeurts

Himachal Gramin Bank

Collechion/Current Accounts

3.75 124
152 70 134.29 ‘
0.02 0.00
88.78 32 99
117 49 37 |
16 80 1a.34 |
Sub Total (A) 263.22 232,23.T
909,97 \ 1,442 .20 ‘
3.21 315 |
198 76 23226
2.030.24 581472
33.88 238 |
10.653.75 6.608.52 |
336 336 |
Sub Total {B) 13,833.17 _ 14,106.59 |
11599 10765 |
107 27 37 44 ‘
137 04 ‘
) 13.28 177 08 ‘
a0
11245 CVIET: ‘
56 11 23.40 ‘
5.83 2 A6 ‘
L 45 12 96 ‘
Sub Total (L) 31371 a5} 58 ‘
_ Total | A+B=+L] 14,510.10 14,796.40

11.1 Balances with banks includes margin money & given against borrowing/guarantees /

other commitments for the yedr are Rs.33.88 lacs (Previous year R8.2,38 lacs)




Note No : 12 Short Terms Loans and Advances

(Unsecured , Considered Good)

o B F

[
Sr. No Particulars Current Year Previous Year |

L |Loan to Staff 20 51 26,79 "
2 Advances o Suppllers 610,28 492 43
3 Other Loans & Advarnices 197 .56 67.54
4  |Security Deposits 34,26 31.90

‘ | ) Total 852.61 618,66

Note Mo - 13 Other Current Assets ) - . .

‘ Sr. No ] Particulars Current Year Previous Year

‘ 1 linterest acerued but not due 13150 | 11778
2 Prepaid Expenses 22.24 21 04
3 Income Tax Advance/recoverable £68.81 026 48
4 Sharrages recoverahle from Staff 2004 ! 2990
5 [Clams recoverable 1.196.38 ! 200 09
6 Freight Submidy recoverabbe frgrm FC| 1.948.61 2.044.02
7 |Other Recoverable 13,082 64 8,823 17

I ) Totall  17,07022 | 11.856.68

13.1

132

Other recoverable under © other Current ASSors

_ include a sum af Rs. 72,96 tac (previous year Rs 201 18
lac) recoverable from Banks

Balarice s debit/Credit representing armountsisulsidies recoverable from/payabie o vanous Government
and other parmes gare syhject 1o confirmarioan

13.3 vanation In clains and other recoverable pending with varous agencies shall be accounted for in the

year of setilement.

13.4 The Staie Govt. has Implernented state sulisidized scheme woef 01:04.07. As per the schernea Lhree Lype

13.5

13.6

137

of Pulses, lodized salt. two types of edible dils, APL rice and Wheat Atta are being sold At red ed rdles
fixeid by the State Govt, The o fferantial amount between landed cost and reahzed amount vall be
reimbursed by the State Gove The reimbursement ciaims of 106 73 Crore | Re. 7452 crare, 129 84 (e
185.5) crore; 194.42 crore & 172.98 crove foi the financial yesars 2008-10 to 2014-15 respectively have

bheen submitred with the Department of FCS&CA. The reimbursement claims for the'year are sulyet! 1o
confirmation by the State Gowt

The Central Government has implemented he PDS Sugdt Sthesne vide feller Mo, 194212013 5P. Dated
17-5-2014, &s per the Scheme PRS Suqar are being soid @ 1350 per Kgq o BPL & Anradya familizs ang
19.50 pe gl to APL taninlies. The dillerery, ¢ amount between cost value and realized vatue will be
rembursed by the Central Government (o18.50 per gtl. and remaining difference, if any, amaopnt will be
relmbuarsed by the State Government as e their letler No FDS-F(6)-5/2012-111 daley 4.7 2014

The Eentral Govt implemented the NMational | ond Sgafty Actl NFSA) vide lafrer No FD5-A(3)02/2000-1

tlated 28-09-201% as ner the schieme Rice, R GA Y and Whieal B GAY are beiiy suld & Rs. 37 pel kg. and

Hs 2/ per kg respechively to Antodva tam lles only and the difference hetween landed cosr and sale pnice
will b rebmbursed by he Stato Government

In the apimon of the Board the value of carrent assers, loans and advant ey, 1T realized o the ardingry

course of business shall not be [ess than the amount at which the same have been stated in the Balance
Sheet ey

;.‘?\ Ty (a)
> CHRTEr S )



H.P.STATE CiVIL SUPP.IES CORPORATION LIMITED,SHIMLA-171009
Notes an Financial Statement for the year ended on 31st March, 2015

Note No ; 14 Raveoue fronr Cperations = . _

'seNo | Paticulars _ __cirfm_va}r_r ' Preyious Year

| 1 ]Sa_le of Piandutls 119 702 54| 17 608 BE|

L ll _ T el vsmozsd | izvsvess)
Note No 15 Other Incomes

|_Sr.;i|0 | o __. Pﬂl:fl(:\.lli_lrs i = |__C§;|Elta’ﬂ'__1__rﬁri&;li¥;£ :|

1 —I—Trubk Ineame - T 406 24| 267 96|

| ? |Rent recevad (godnwnmuﬂdlnqi | 241 t7a

3 |Hanmmg Chaiges | 392 05| 387 35|

4 |L B (hinspectian charges | &1 36 26 2-2|

L] Imtarest receivan o Barks [Gross) B51J 01| £35 01

& |I1'Here'.a.n received lromr others (GI08s] | 57 74

|Camrssion received | 1394 1 20[

B [Clams recewed | 754 '03| 125 55!_

o Brofl on sale af fiwed assslh | B 38! o 00

1 I Miscelanepus Incanie 131 TG| 135 95|

| 11 |Medeines freiht regeved . — |.__ gy . _ 3%

I A 7| N T oz

151 Sulyershian Mg baen autnanzed by the Government of Fwmachal Pradesh o moblize the supply
ol cerieat unde MYRESA nde A3 lelter NO 1485 1506 daied 26 2010 anu acrordingly the
Tarparatinn Nas Shaiyed Yhe haRdiIng shanges videts lenerNe TASM AT dated £ 21V
Vi vy @ 1EE

152 tunng L yea Cenpmralion N0 functicred aa handing Agent of Govamment
Dgpadmenlsfinstitutions Tof supply af cement medies, @ 1701 Fipes 4 Uniorms L Feucalitin
dmpmdraant a5 gl e decmnn ot the Stale Guesromenl

Note Nu 10 Caxt of Gaods S0ld

r_sr NO | . - Farticulars _.._.__._ Cunﬂ_t__\'gnr d Pregvious ?'l'_a_r_—l
| t
| [ |CJDerunL:_1-3mr;k | | ."89.5'5| LRL | hui
| 2 'Purchases g2 5ad ﬂ.‘"i 14h 12534
3 |_|:t_pn=,'nr‘]|TLN'B |Eu5IEY ) | AR h.qaa-‘ﬂl
| 4 ir-ramm [Tanspud & ) Leaeiag (GTharges ‘ Lty az 7|
|| lf s L Total (ALl 1&n.ws‘,ﬁl____1_5?,_;7.as-l-
Less: ] :
I 8 |stoow Shonages miavered 2 3zl 34 76
| B [ameun yarmbawi s (S biE i 32637 74| VB b
7 7 Freutslin wbsiefy rereaad trany FGI ! 739 ﬁEi Gal 14
‘| ] |f7|us-.n|_; slock 2878 -8 A
| S . : S
| . _+ i Total (B 328444 3913138
. .  Towt  (AB) 1186,818.87 118.316

i

(61 fie puichasss 40 sales'ob whem rgustom grnding) AMOURKIG A0 Re 120 G0 cogras
(pireiaus year Be 127 1 e} raftasamis purchase uf wheat from FL| a1ty sokd {e
WIS Gl wosl pitice aganst Quola pilglTe lon conresponding puritnase of Whiesd AllA
(o (e Rills

/12~



Mote No - 17 Employee 8enefit Expenses

" srno | Partizulars - —|— Current Year |_ P_r_o\r;ous Year

‘ 1 Satenes and \Wages . ] 271326 25814010 |
o Contribulion o provident an other funds 434 74 ape 35

‘ 3 |Stalf Welfare Expenses 330 08 28507
4 Medical F_Eembursemem_ - o 43_5_':3‘ 3500

[ o Total| 372161, 3.305.42,

1% Salanes and wages méludes remuneralion pad o managing dwector (Nl PY Bs 544 tacs)

Note-No - 18 Fmancial Cost

SrI} ) Parli;:,zl:rs T i é.u;n?ﬁ'ear Previous Year '
i Interes) Eapenses I A0 DB| 12 11‘

l z  |Bank Gharges ‘ 227 387
| | Total| 4230 15.08'

Note No. 19 Depreciglion & Amortised Cast

|. Sr En -[ - -Par':ic:ul-ar-s T _|_—_- i’.:urranﬁ’ear | -Pravious \-fe_ar
‘ 1 Degrecation ‘ it 29‘ 17587
Less Deapmetout of Capeal Reserve L £ 38T
] — e g el
Note No. 20 Other Expenses
A Ad i ation Exp
‘ Sr. No § I;altlculars o Current Year Previous .;(ear K
1 T Hent B ) B _-2-’;’12 68; T 21:.’3_1€
‘ 2 Elactnoy & Watsr rharges ‘ 4011 4142
il | Tiaveliny sxpenses Diedons 440 U3
‘ 4 Traveling expenses Managing Direcis: i A 49R &
E ‘ Traueing Expanses (Stull & Cthers [ a7 37 S0 Y,
& Mestoge Teennone & | elegram Expwsas ! 4160 g ar
‘ f Frintimg & Slauonery ‘ 5608 b7 &
8 Repar % Maintanaheg Baiding 3224 76 53
b ‘ FEE B Mainatainanog o vemeiss and otlway LERL I1ged
I 1y g i Pratnasional CRGIues 1.1.'59.‘ e
11 Insurance LiNGroes 26 52 10 9d
[ ‘ Hent Hates Taxul . Hoos & 8 Tax 19.33 10 &
[ Hasrutmant & Traitng Exgenses ] 00‘ 148
14 Mewspaps!, Books £ P ndn s 063 =
15 Auditnrg Travening Aluw e 1A 141
18 MisL Experises 482 2.4
19 Sl Mirslers ralie! | und 4106 .00
an Fehet Tund Cthers bR 0 #0
ol Lampuer Repun T 1y
23 Bugees Frruwlsiinn Winbler ot ] g Blil I
‘ - B _ 87411, #3336/




8 Salling & Mistnbution Expenses

| 8r No '_ om Particulars _ li' CérrentYe_aL \ PrB\fi?l:ISEB!: _I|
| 1 IncentvEl QmmiESion T8 a7 07|

2 |Busmess promotion | 4 18| LEAN
| 3 |Adv-erusemant | 18 3?-| 59 ZEI

| |
f__']L___ S ™ s T e

201 Paymentto Auditars:

" - SR ¥ . e = .
|§_r_: Ne L Particufars _l Curr_entY_éa_r_ l Previous Year |_
| 4 "Gigtitory Audll Fees | u7ae (¥ F:IF|
ade Service Tax N o . R | __ _ ¢} q7
| T e e TR _oms] 0w
e e — — i — = = - e e = =
| | _ Total| 975.30| 98]
Note N, 21 Prier Peniod Adjustmznts
prif il st T e Tl e
| Sr. No Particulars ‘ C\_J_r_i-entYaar ] Previous Year J
5 |F.z_cesu Provision ol Previcus years witten back | ] -1E-| 34 ?4|
|| 2 ||_ess Expenses pertaning 1o Preyious yaars | 111 b5| 4] DUI
[ T _ : L= . _Tntnl o ﬁGTJ — _94£¢|J

57 X
' CHARERED
ZLATCOUN TG
N SN

)

o Pl




Note No: 22 Contingent liabilities

| i)
|

| o i, ==
I {b) Others

" 7 Bank Guarantee to Suppliers

l
|H]

23.

24

j Claims aﬁnathe_c_grpbatlo_n not acknowledged as 'Rs, 1429.97 lac

debts (previous year 344 .97 lac ) |
e e e men g e e ]
Estimated amount of contracts remaining to be | Rs. 40.41 lac approx !
executed on capital account not proviced for (previous year 40.41 iac ) !

o B ik
|

Rs. 33.88lac |
U (previous year 2.38lac)
In respect of liability towards pending Income Tax, | Rs. 620.28 lacs ]
Service Tax & Sales Tax appellate proceedings. _[_(preyious__yee_:_r 445.83) |

Liabilities, If any, in respect of pending assessment of sales tax/VAT have not been provided
being undetermined.

Liabilites, if any, in respect of late deposit of tax deducted at source and Service Tax have
not been provided being undetermined

25 One truck of the Corporation had met with an accident at Pagmoh on 22.8.97 in which 18

persons died. Legal heirs of the 17 deceased have lodged claims for Rs. 149 .00 lac against
the Corporation under Motor \ehicle Act for grant of compensation The Corporation had
made provision of Rs. 80.00 lac as compensation payable during the year 1988-99.
Balance amount is shown under 'Contingent Liabilites” Now the Hon'ble Court has
decided all the cases and given verdict against the Corparation Accordingly. the
Carporation has paid the liabilities 1n 13 cases amount o Rs 76.05 lac and parhial payment
of Rs 2.00 lac in rest of four cases The balance liability wili be paid as and when the
demand received from Insurance Campany as per the directions of the Hon'ble Court

26 Provision of the differential amount of levy sugar margin fixed by the Govt of India for the

fimancial year 2003-04 and financial year 2004-05 vide their letter dated 21% July. 2006 has
not been made in the accounts due to nan-conveying of final margins by the Govt of India.

27. Payment to statutory auditor.. . Rs. 75,000/
Add Service tax Rs. 10,500/
Total:- Rs. 85,500/-

28. Details pertaining to AS-18 on “Related Party Disclosure” issued by ICAl are as under -

During the year the remuneration and sumpluary allowances paid to Managing Director &
Directors of the Corporation and advance recoverable as on 31.3.2015 1s as given below. -

S.N. Name of Vice Chairman Sumptuary Advance as on
allowance 34.3.2015

1 (Vice Chairman) -Nit- -Nil-




[ Sr.No I| ~ Name | salary pad__ —‘_Acivan_ée ~as on
|
4~ I'Br_ Amandeep Garg. IAS (MD) Y _'_ﬁ' - Nie

| | (14,2014 to 22.11.2014)

[ . o _ .
|| 2. | Sh_ Priyatu Mandal, IAS (M.D) ‘| ~Nil- \ -Nil- .I|
N ( 26.11.20141031.03.2015) | __  _  — |

29, Figures for the previous year have been regroupedire-casted wherever necessary, to make
them comparable with the figures of the current year.

30. Cash Flow Statement as required by “AS 3" Cash Flow Statement is enciosed.

34. Deferred tax in accordance with Accounting Standard 22 " Accounting for taxes on Income’
has not been recognized since there are permanent differences in accounting for grant in
subsidies received for fixed assets acquisitions as per Balance Sheet ( refer accounting
policy 3 (b) and as allowed by Income Tax Act, 1961,

32 Figures are rounded off to the nearest Rupees In lacs

33 Notes 1 to 32 form an integral part of the Balance Sheet and the Profit and Loss Account
nave been duly authenticated

— g (gft‘ﬁr e %"
{Arvind Sharma) (CA &f ahajany  Sumi¥ kdimta) (Priyatu Mandat} {Amitabh Av5>51f1|')

Company Secretary Financial Advisor Executive Director Directar Managing Director

As per our report of even cate attached

For J K. Jain & Associales.
) Chartered Accountants

.'.:"' i '%@'hﬂegtstral1 n No.004025N
f By R
i

/ Arunt Kumar Govyal )

i, NG Pariner
Place : Shimla Membershig Na.525830

Date: ¥ /0/)0!(



HIMACHAL PRADESH STATE CIVIL SUPPLIES CORPORATION LIMITED, SHIMLA-171009
{A State Government Undertaking)

SIGNIFICANT ACCOUNTING POLICIES

_ SYSTEM OF ACCOUNTING

The Corporation follows accrual basis of accounting The accounts are prepared on a
historical cost basis and as 2 going concern concept Accounting Policies not referred
specifically otherwise, are consistent with generally accepted accounting principies.

2 REVENUE RECOGNITION

Sales comprise of sales of goods and exclude VAT

3. FIXED ASSETS

a) Fixed Assels are stated at cost of acquisition of construction 1ess accumutated
depreciation (including other expenses related to instatiation )

b) In case of Assets acquirad under subsidies/grants. cost of asset 1s shiown at gross yalue
& grant thereon is treated as Capital Reserve The depreciation on these fixed assets is
met out of capital reserve over the period proportionately.

4, DEPRECIATION ON FIXED ASSETS

a) Depreciation is charged on useful iife and nature of assets prescribed under Section 123
{Schedule —11) of the Companies Act, 2013.

b) Depreciation 1s charged on pro-rata basis from the date of addition or as the case may
be. up to the date on which the assel has been sold discarded. demclished of
destroyed




5. INVENTORIES
"a)  Method of Valuation -
| i} Subsidized tems (TPDS)

|
| i) New TPDS Policy

_(State Subsidized Scheme) _
! 1" Sugar under PDS
| (Central/State Subsidized Scheme)
V) Medicines

§
|y)  Damaged /obsoiete

(Vi) Empties

o l|'Fcas_e of principal and subsidized items at

/8~

the latest cost excluding VAT plus average |
‘ freight or net realizable value whichever is i

less

in case of other items at weighted average |

cost.

" At actual cost.

~ At Retail Shops? C‘Srpo__ra_tldn.
| At estimated realizable value.

= e e

At actual cost

— 1At realizable value or as fixed by Management

Stock-in-t ransit ‘At cost.

RETIREMENT BENEFITS

A) GRATUITY

The hability towards gratuity as a: the year-end 1s ascertained on the basis of actuarial
valuation Difference between estimated liability and the corpus available in the "Cash
Accumulation Scheme" 1s partially provided for and charged off to revenue The State
Govt wide their office memarandum No. Fin{Pen JA(3)-1/09-Part-l dated 14"
October 2009 enhanced the gratuity payment limit from Rs. 3.5 lacs to Rs 1000 lac to
the retirees from January.2006 The liabiity for the enhanced value could not be
provided due to non receipt of actuarial evaiuation from LIC,

B) PROVIDENT FUND

Contribution to the Provident Fund is made in accordance with the provisions of the
Provident Fund Act, 1952

LEAVE ENCASHMENT

Leave encashment benefits are accounted for on accrual basis as per actuanal
valuation difference between estimated liability and the corpus available in the "Cash
Accumulation Scheme' is partially provided for and charged off to revenue The State
Govt. vide their Office Memorandum No. Fin.(Pen )A(3)-1/09-Part-l dated 14"
October. 2009 allow the Leave Encashment payment to the retirees at a revised pay &
allowances from January,2008 The liability for the enhanced vaiue could not be
provided due to non receipt of actuarial evaluation from LIC




7 CONTINGENT LIABILITIES

Contingent liabilities are not provided for and are disclosed separately in notes

a CAPITAL WORK IN PROGRESS

Comprises advance paid to acquire assets and the cost of assets not yet ready for their
intended use at the Balance Sheet date

ADDITIONAL _LIABILITIES ON COMPLETION OF INCOME TAX/SALES TAX/VAT
ASSESSMENT.

These are accounted for

a) In the year in which the demand arises, If accepted by the Corporation.
b) In the year of final decision/settlement in respecl of disputed matters under
appeal/reference/revision etc.

I e L

(Arvind Sharma) {CA A4 ahajan)  (Sunul Khimta) (Priyatu Mandal) {Amitabh szq*ﬁﬂ
Company Secretary Financial Advisor Executive Director Director Managing Distaclar

As per our report of even date attached

For J K Jam & Associates.
Chartered Accountants

Flrm Regﬁ;ratlur%004(}25N

Vo Arun R:Jﬂar Goyal )
Y,

‘%@;' Puriner
Membership No. 525830

Piace : Shimla

1o 2015

Date:



‘WP, STATE CIVIL SUPPLIES CORPORATION LTD. KASUMPTL,

(A State Government Undertaking)

CASH FLOW STATEMENT

FOR THE YEAR ENDED 315T MARCH, 2015

SHIMLA-171009

Particulars 2014-15 2013-14
(Amount in (Amount in
Lacs’™) Lacs')
A) Cash Flow From Operating Activities
Net profit before tox 304.86 590.45
Adjustment for Depreciation 164.67 112.11
Trvestment Incame (Interest) -615.73 -644.75%
Profit/Lass on fixed Assets discarded -8.35
Interest Expenses 4483 15.98
Operating profit before working capital changes -109.72 7379
Adjustments far i-
Trade and other receivables -5,271.90 476.04
Inventories 1,793.06 -6812.19
Trade and other payables 291350 12187 .44
Other long term liabilities 49.39 55.29
(ash generated from pperations -625.66 5,980.37
Pirect taxes paid (Net) -98.91 -191.56
Net cash from operating activities (A) -724.57 5,788 81
B) Cash flow from investing activities @
purchase of fixed assets ( Net of Subsidy) -101.84 -199.90
{nterest received 615.73 644.75
Sale of Fixed Assefs 10.06 0.00
Net cash (used ) in investing activities (B) 523.9% 444 .85
¢) Cash flow from financial activities
Bividend paid (including Tax en distributed profits) -40.8% -40.85
Interest paid -44 83 -16.98
Net cash used in financing aetivities (€ -B5.68 -56 .83
Net Increase /{Decrease} in cash & cash
Equivalents (AY(B)+(C) -286.31 £,176.83
Opening Cash and Cash Equivalents 14,796.41 8,619.58
Closing Cash and Gash Equvalents 14,510.10 14,796.41]

As per our Report of even date attached
FOR J. K. JAIN & ASSOCIATES
HARTERED ACCOUNTANTS,

b

(Arun Kumar G-km!) A
Partner St
M No. 525830
ERN - 004023N

PLACE : S
DATE WO/% J’_('

D —
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